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Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Que.l  Explain the equilibrium of a consumer with the help of utility analysis. (10)
Que.l1  Discuss the law of Diminishing marginal utilit(})/.R
Que.2  Explain the meaning of price line with the help of diagram. (10)
Que.2  What is indifference curve? Describe the equiﬁl?rium of consumer with the help of Indifference
Que.3 ]c;;ler;:?ibe the characteristics of indifference curve through diagram. (10)
Que.3  Explain the income effect and price effect in dgfil.
Que.4  Give the meaning of price elasticity of demand and discuss the factors Affecting it. (10)
Que.4  Explain the principle of Equimarginal utility. oF
Que.5  Write Short Note: (Any Two) (10)

1) Types of price elasticity of demand.
2) Giffen Paradox.
3) Types of income elasticity of demand.
4) Characteristics of utility.
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